
6.4.3 Utilization of Funds Resource Policy and Procedure 

The institution set up a UGC Committees per the directions of the UGC given in the 

XII Plan. 

The UGC Committee. in close coordination with the CDC and the IQAC, monitors the 

mobilization of funds and makes sure that the funds are spent for the purpose for which 

they have been allocated. 

A finance committee has been constituted to monitor the optimum utilization of funds 

for various recurring and non-recurring expenses 

The purchase committee seeks quotations from vendors for the purchase of equipment, 

computers, books, etc. 

The quotations are scrutinized by the finance and purchase committee before a final 

decision is made based on parameters like pricing, quality, terms of service, etc. 

The Principal, finance and purchase committees along with the accounts department 

ensure that the expenditure lies within the allotted budget. The intervention of the 

management is sought in case the expenditure exceeds the budget. 

Before the financial year begins, Principal and Concerned Committees prepare the 

college budget. 

The institutional budget includes recurring expenses such as salary, electricity and 

internet charges, stationary & other maintenance costs. 

It includes planned expenses such as lab equipment purchases, furniture, and other 

development Expenses. 

>The budget is scrutinized and approved by the top management and Governing Body. 

Statutory auditors are appointed who certify the financial statements in every financial 

year. 

The grants received by the college are also audited by certified auditors. 



STATEMENT OE ACCOUNT TATE BANK OF INDIA 

NG 
OrST 

REGISTRATION rUND,DHING CoLLEG 
RIvCIAL, DHING COLLEGE 

POOHING 
AGAON 

Braneh Code2050 
EBranch phone 26oG41 

IrSCsnooo2050 
f11CR: 7h 2902 SO9 

Praduet : REUIA" SE TAG-1?4oIviCJAL.S 

Currericy: ri 

Date 106/04/2022 Tine: 1:25:39 E malt 
eared Balance 7,22,933. 58Cr Uncle sred Amour 
MOD Balt o.00 

Limit a 0.00 Drawing Power 

Xnt, Rate:2.70 % p.a. Nominee Name 
statement Frion OL/01/2022 to 31/03/2022 Page NG. 

Val Lue 

Daco 
Detaála Cha. o. 

Dat 

Dabit Cradi 

BROUGRT FORHARD 

/03/2P MD sULTAN 

s0101 

PAID 
77 

2/0/ 
0s9 DH ING 

29/03/2 INTENEST CREDIT 722932 

Statement Summary cr. Count Dr. Civnt, 

933 

3 9 215.oo 

ake Y AD peral 1 ALerer OI Auh ariy/Pwtr t AuoeS Hoi Please Check The ranseson With Exia Care END OF STATEMENT 

TS iu 

Dhing 

College 
: 

Dhing: 

Nogaon: Assan 

Coordiaator, QAC 
Dhing College 

Principal 



{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

